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SCHEDULE FORMING PART OF THE BALANCE SHEET
AS AT MARCH 31, 2012.

1. The accounts are prepared on historical cost convention basis.

2. Fixed Assels.
a) Immovable Property & Movable Property (Fixed Assets are walued at
cost)
b} For the purpose of Section 11 of the Income Tax Acl, cost of Fixed Asseis
scquired in furtherance of the objects of the trust is deducted as
expenditure on ohjects of the trust for the year wherever deemed fit,

3, The basis of accounting since inception has been *cash’ basis which is one of the
sccepted basis under the Income Tax Act, 1961,

4. Investments are stated ai cosL

5. It is the policy of the Trust to prepare its financial statements on cash receipts
and disbursemenis basis. On this basis, revenue is recopnised when received
rather than when carned and expenses are recognised when paid rather than when
the ebligation is incurred.

6. Since method of sccounting is on cash basis, retirement benefits snd leave
encashiments are accounted on cash basis.




